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BWR/NCD/HO/ERC/MM/O428/2016-17 CIN: UB7190KA2007PTC043591
November 11, 2016

Mr. K. V. Srinivasan

Director

Reliance Home Finance Limited
Reliance Centre, 6th Floor, South Wing

Off Western Express Highway, Santa Cruz East
Mumbai - 400055

Dear Sir,

Sub: Rating of proposed Long Term Unsecured Upper Tier II Non-Convertible
Debentures (NCD) issue up to % 100 Crores of Reliance Home Finance Limited

Ref: Your mandate dated November 09, 2016

Thank you for giving us an opportunity to undertake Rating of the proposed Long Term
Unsecured Upper Tier II NCD issue of Reliance Home Finance Limited. Based
on the information and clarifications provided by your company, draft terms of issue
shared with us, as well as information available in public sources, Brickwork Ratings is
pleased to inform you that Reliance Home Finance Limited's proposed Long
Term Unsecured Upper Tier II NCD issue up to ¥ 100 Crores has been assigned a
rating of BWR AA (BWR Double A), Outlook: Stable.

Instruments with this rating are considered to have high degree of safety regarding

timely servicing of financial obligations. Such instruments carry very low credit risk.

The Rating is valid for one year from the date of this letter subject to the terms and
conditions that were agreed in your mandate dated November 09, 2016 and other

correspondence, if any, and Brickwork Ratings’ standard disclaimer appended below,

Brickwork Ratings India Pvt. Ltd.

Corporate Office: 3rd Floor, Raj Alkaa Park, Kalena Agrahara, Bannerghatta Road, Bengaluru - 560 076,
Phone: +91 80 4040 9940 + Fax: +91 80 4040 9941 - 1-860-425-2742 - www.BrickworkRatings.com - www.Financial-Literacy.in
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Reliance Home Finance Limited
——=cocelome Finance Limited

should not be used for any purpose whatsoever.

Best Regards,

ion. The rating assigned by BWR

reated as an opinion rather than a recommendation to buy, sell or hold the rated instrument and BWR shall
not be liable for any losses incurred by users from any use of this report or its contents. BWR has the right to change,

suspend or withdraw the ratings at any time for any reasons.



