R Ratings | £25

«pTING

Professional Risk Opinion

CARE/HO/RL/ 2018-19/3346
Mr. Ravindra Sudhalkar
Chief Executive Officer

=

i
Toerne®

Reliance Home Finance Limited
Reliance Centre, 6™ Floor, South Wing,
Off Western Express Highway, Santa Cruz {E),

Mumbai — 400055

Dear Sir,

Credit rating for various long-term instruments

Confidential

October 08, 2018

On a review of recent developments including operational and financial performance of

your company for FY18 (audited) and Q1FY19 (provisional), our Rating Committee has

reviewed the following rating:

Instrument Amount Outstanding Rating’ Rating Action
{Rs. crore) amount as on
August 31, 2018 (Rs.
crore)
Non-convertible 2000.00 Nil CARE AA Revised from ‘CARE AA+'
debentures {Rupees Two {Oouble A) {Double A Plus) and
{(with  detachable | Thousand Crore Only) (Credit watch with continues to be on credit
warrants) developing watch with developing
implications) implications
Principal 300.00 172.60 CARE PP-MLD AA Revised from ‘PP-MLD CARE
Protected Market (Rupees Three (Rupees One (PP-MLD Double A) | AA+ (PP-MLD Double A Pius)
Linked Debenture | Hundred Crore Only) Hundred And (Credit watch with and continues to be on
Seventy Two Crore developing credit watch with developing
Sixty Lakhs Only) implications) implications
Subordinated debt 400.00 338.00 CARE AA Revised from ‘CARE AA+'
{Rupees Four (Rupees Three {Double A) {Double A Plus) and
Hundred Crore Only) | Hundred And Thirty | (Credit watch with continues to be on credit
Eight Crore Only) developing watch with developing
implications) implications
Non-Convertible 3000.00 2618.27
Debenture - {Rupees three {Rupees Two CARE AA Revised from ‘CARE AA+'
Public tssue thousand crore only) thousand six {Double A) {Doubte A Plus) and
hundred and (Credit watch with continues to be on credit
eighteen crore developing watch with developing
twenty seven lakhs implications) implications
only)
Vg

IComp!ete definitions of the ratings assigned are available at www.careratings.com and in other CARE

publications.
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Upper  Tier .II 509.00 43571 CARE AA- Revised from ‘CARE AA’
Bonds - Public | (Rupees Five hundred (Rupees Four (Double A Minus) .
. . \ {Double A} and continues to
Issue crore only) hundred and thirty | (Credit watch with . .
) . be on Credit watch with
five crore seventy developing developing implications
one lakh only) implications) PINg Imp
Upper Tier I 100.00 Nil CARE AA- Revised from ‘CARE AA’
Bonds - pwt, (Rupees One (Double A Minus) .
. . {Double A) and continues to
Placement hundred crore only) (Credit watch with . .
be on Credit watch with
developing developing implications
implications) PINg Imp
Proposed Non- 1000.00 Nil CARE AA Revised from ‘CARE AA+’
Convertible issue (Rupees One {Double A) (Double A Plus) and
thousand crore only) (Credit watch with continues to be on credit
developing watch with developing
implications) implications

2.

Please inform us the below-mentioned details of issue immediately, but not later than 7

days from the date of placing the instrument:

{instrument
type

ISIN Details
of top 10

investors

Terms of Name and

Redemption

Issue | Coupon | Coupon
Size Rate Payment contact
(Rs Dates details of
cr) Debenture

Trustee

Redemption
date

The rationale for the rating will be communicated to you separately. A write-up (press
release) on the above rating is proposed to be issued to the press shortly, a draft of
which is enclosed for your perusal as Annexure. We request you to peruse the annexed
document and offer your comments if any. We are doing this as a matter of courtesy to
our clients and with a view to ensure that no factual inaccuracies have inadvertentiy
crept in. Kindly revert as early as possible. In any case, if we do not hear from you by
October 08, 2018, we will proceed on the basis that you have no any comments to offer.
CARE reserves the right to undertake a surveillance/review of the rating from time to
time, based on circumstances warranting such review, subject to at least one such
review/surveillance every year,

CARE reserves the right to revise/reaffirm/withdraw the rating assigned as also revise

the outlook, as a result of periodic review/surveillance, based on any event or
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information which in the opinion of CARE warrants such an action. In the event of failure
on the part of the entity to furnish such information, material or clarifications as may be
required by CARE so as to enable it to carry out continuous monitoring of the rating of
the debt instrument, CARE shall carry out the review on the basis of best available
information throughout the life time of such instrument. In such cases the credit rating
symbol shall be accompanied by “ISSUER NOT COOPERATING”. CARE shall also be
entitled to publicize/disseminate all the afore-mentioned rating actions in any manner
considered appropriate by it, without reference to you.

6. Users of this rating may kindly refer our website Www.careratings.com for latest update

on the outstanding rating.

7. CARE ratings are not recommendations to buy, sell, or hold any securities.

If you need any clarification, you are welcome to approach us in this regard.

Thanking you,
Yours faithfully,
(%4
@
(Aditi Gupta] Aditya Acharekar]
Analyst Associate Director
aditi.gupta@careratings.com aditva.acharekar@careratings.com
Encl.: As above
Disclaimer

CARE’s ratings are opinions on credit quality and are not recommendations to sanction, renew, disburse or
recall the concerned bank facilities or to buy, sell or hold any security. CARE has based its ratings/outloaks
on information obtained from sources believed by it to be accurate and reliable. CARE does not, however,
Buarantee the accuracy, adequacy or completeness of any information and is not responsible for any errors

In case of partnership/proprietary concerns, the rating/outlook assigned by CARE is based on the capital
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